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Audubon Park auction

© Get ready to bid on a new home © This luxury condo complex will sell off 25 units € Single
bedrooms, originally on the market for $479,000, will start with a minimum bid of $225,000

enway fans have a
unigque buying op-
portunity next week
when a posh condo
complex will slash its prices
and auction off 25 units.

Onebedroom  units at
Audubon Park. located in
the shadow of the Citgo
sigm. which originally were
on the market for 5479000,
will start with a minimum
bid of $225.000, according
to Sue Hawkes, CEQ of Ve-
locity Marketing Services,
which is marketing the
project and organizing the
auction. Twoe-bedrooms will
start at 8325000, down
from 799,000,

“It doesn’t sell at mini-
mum but it does go a lot
cheaper than people could
have bought it months
age.” said Hawkes. "Thar is
why an auction is 5o in-
triguing to a buyer. it gives
them an opportunity they
wouldn't have gotten oth-
erwise.”

Owners of Audubon Park
purchased the project sever-
al months ago at a foreclo-
sure auction with the inten-
tion of quickly unloading
the units through auction,

“They felt that since they
were able to buy it at an

']
- A unit at Audubo

BOSTON

Wednesday, October 13, 2010

www.metro.us

Max 62"
Min 40°

www.metro.us

WEDNESDAY, OCTOBER 13, 2010

53 total units

Cranite counteriops and
bamboo floors

Units range in size from 663
square feet to more than
1,000 square fest

High-end finishes, including
stainless steel appliances
Paid parking awailable

v v oy '

auction price they would
then be able o have their
greatest return by not hold-
ing it and selling it quickly.
Clearly. if you are able to
sell it at an unbelievable
price vou will sell it faster,”
says Hawkes.

Hawkes has helped over-
see more than 60 similar
auctions aleng the East
Coast in the past three years
and has never seen an own-
er purchase a project with
the specific goal to auction
the units.

Prospective buyers are
encouraged to preregister
at Audubon Park prior to
the Oct. 19 auction. Prereg-
istration includes preap-
proval for fimancing.

CHRISTINA WALLACE
= F chiristinaswaliace@metro, o5
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