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Dorchester Condos To Be Auctioned Next Month
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Less than six months after The Davis Cos. acquired Cortributed phato
DrA Lofts in Dorchester, the real estate developrment i
firm has decided to auction the property.

Velocity Marketing Services (WM3E) has heen hired to
hold the auction on Thursday, Oct. 6. Minimum bids star
at $115,000, up to 60 percent below last asking prices
and drarmatically loweer than the current average listing
price in Greater Boston, which according to Trulia is
approximately $798,530, according 1o a statement.

DA Lofts is a loft-style condominioms complex located
in Marth Dorchester, just minutes from Boston Medical — dy
Center, UMass Boston and the South End. DM A Lofts in Dorchester

“With prices as high as they are in Greater Bostan right now, and with such a limited inventary of newly developed
condominiums, the auction for DMA Lofts brings a truly rare appottunity to prospective homeowners loaking for
affordable luxury alternatives in close proximity to Downtown Boston," said Sue Hawkes, president and CEOQ of
Velocity Marketing Services, "The location will alzo be a great drave for buyers who want live in South Boston or the
South End but don'twant to pay the premiam price”

The auction information center and model homes are open to preview daily through Oct. 6 at 944 Dorchester Ave.
Theywill he open Mondays through Wednesdays and on Fridays fram 12:00 - 6:00 p.m., with extended hours an

Thursdays from 12:00 - 7:00 p.m. and on Saturdays and Sundays from 12:00- 500 p.m. Advance registration is
rernired and financind is available for noalified bovers Thare are neither bivar's nramitims nnr hidden resarves

Thé auction will be he_ld on Oct B at T:EIIEI [.rm. atTHe Colonnade Hotel, Incatéd at.‘l 20 Huntington Ave.

DMA Lofis is a unigue conversian, transformed from a 1929 printing press into @ 49-unit development, comprised
of three connected, mews-style buildings. The historic, three-story brick building semves as an anchor for the
property with two newly constructed four-story buildings lanking each side.

"“We purchased DMNA Lofts at a price point that gave us the ability to completely update and reprogram the amenity
spaces, and to finish unit improvements at a luxarious level " said Jonathan Davis, founder and CEOQ of The Davis
Cos. "Even after making these upgrades and transfarming the property, we believe we are still offering a ance-in-
a-lifetime purchasing appounity in a consumer-ariented huying process where prospective homeowners will
determine market value. We have turned to Velocity Marketing Services once again because of our high regard for
their professionalism and commitment to customer service and because their auction model worked so well at our
Audubon Park development in the KenmorefFemway area last fall”
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